your letter head 

LETTER OF APPOINTMENT / MANDATE

Date: 

to
schoolmart 

[thirdeye reatil pvt ltd] 

Dear Sir/Madam,

I / We …………………………………………………….of hereby appoint SCHOOLMART to arrange a buyer /takeover  transaction of a school for me/ our ………………….. located at …………………………..  as set out below and hereby also authorize SCHOOLMART  to represent me /us   in any negotiations necessary to arrange this transaction . 

Terms as follows:

In consideration of school mart accepting this appointment I/we agree that the following Fees are payable:

a) I/we acknowledge that a Brokerage Fee of
1]  4% (four percent) OF TOTAL TRANSCATION AMOUNT + GST 
2] 2% OF TOTAL TRANSCATION AMOUNT + GST  [ IF ONLY REAL ESTATE DEAL]
3]  PRENEGOTIATED LUMPSUM PAY FOR A LEASE 

4] 3% OF TOTAL TRANSCATION AMOUNT + GST incase of duediligence by the buyer 

is payable to SchoolMart, upon receipt of the buyer’s Letter of Approval and advance in the above terms. We also acknowledge that the Brokerage Fee payable is in addition to any unforeseen or hidden expense involved in-case if they arise.

It is further agreed that:

b) In the event if  we/ [prospective buyer] not proceeding with the approved transaction as agreed and having made necessary agreements on paper, I/we acknowledge that the Brokerage Fee as per (b) above will remain due and payable to you, by me/our company    upon receiving your Tax Invoice for the amount due.

c) If I/we are executing this Letter of Appointment , I/we also accept personal liability for all Fees payable hereunder, and The Laws of Hyderabad apply to my/our contractual obligations to SchoolMart
d) I/we acknowledge that All expenses for recce, stay, transport related to and from the property are to be borne by us. . Whatever expenses arises out of this mandate directly or indirectly shall be borne by us 

I/We hereby irrevocably authorize and direct the buyer to deduct the Brokerage Fee under advice from you, from the settlement proceeds and immediately pay that amount to you, SchoolMart
Yours Faithfully,

signature with stamp of the deal making authority ……………………………………………………..
	name of company/ trust
	

	full regd address
	

	name of /director/secretary
	

	direct contact details 
	

	max budget for transaction
	

	source of fund self/bank/partner
	

	transaction time limit 
	


acceptance

We, SchoolMart hereby accept your instructions as utilized above and will do our utmost to arrange the transaction  requested.

for and on behalf of SchoolMart
__________________________________         ______________________________
director / signing authority 
schoolmart
thirdeye retail pvt ltd 
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